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  Commission Chamber, City Hall 
  Millville, New Jersey 
  June 28, 2011 
 

 
 The Board of Commissioners met in executive session with 
Mayor Shannon presiding. Members present: Shannon, Finch, 
Vanaman and Derella. Absent: Quinn. 
 
 Mayor Shannon made the statement required by the Open 
Public Meeting Act of 1975. 
 
 “This meeting is being conducted in accordance with the 
Open Public Meetings Act of 1975”, was advertised, posted and 
made available to the public as required by Statute.  The 
Municipal Clerk is directed to include a statement in the 
minutes of this meeting. 
 
 Resolution R164-2011 authorizing an executive session 
immediately following the year end meeting held at 12:00 noon 
regarding pending litigation:  New Jersey Motorsports Park, LLC, 
was adopted, by the following vote:  Yeas:  Finch, Derella, 
Vanaman and Shannon.  Absent:  Quinn. 
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 In addition to the Board of Commissioners also attending 
the meeting was Richard McCarthy, City Attorney and Susan 
Robostello, City Clerk/Administrator. 
 
 Mr. McCarthy reviewed correspondence from Robert Underhill, 
Attorney representing the City of Millville regarding the New 
Jersey Motorsports Park bankruptcy.  He reviewed the debtors two 
proposals to the City.  One, permit payments on the note from 
the guarantors and waive its distribution as an unsecured 
creditor, so as not to dilute the amounts to be paid to the 
other general unsecured creditors who allowed claims.  Two, 
recast or modify the note to make the guarantors directly 
liable.  He stated the City could either vote to accept or 
reject the plan.  If there are sufficient votes from the other 
unsecured creditors to confirm the plan, voting against it will 
not be successful.  If it votes to accept the plan, it could 
negotiate a waiver or release of its distribution under the 
terms of the plan, so that the other unsecured creditors get a 
larger distribution.  Without the City sharing, the debtor is 
estimating a dividend of between 25% and 30% to allowed 
unsecured claims.  If the City shares in the distribution that 
percentage will be less.   
 
 After further discussion Director Vanaman made a motion to 
reject the plan, to waive participating in the distribution and 
to authorize Richard McCarthy to execute the ballot rejecting 
the second amended joint plan of reorganization of New Jersey 
Motorsports Park, LLC, et al under Chapter 11 of the Bankruptcy 
Code. 
 
 Director Finch seconded the motion. 
 
 The motion was passed, by the following vote.  Yeas:  
Finch, Derella, Vanaman and Shannon.  
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 There being no further comments the meeting was adjourned 
subject to the call of the chair, by the following vote.  Yeas:  
Finch, Derella, Vanaman and Shannon. 
 
Approved:  August 2, 2011 
  _James T. Shannon____________ 
    Mayor 
 
  _Joseph J. Derella___________ 
 
 
  _____________________________ 
 
 
  _David W. Vanaman____________ 
 
 
  _Dale L. Finch_______________ 
    Commissioners 
Attest: 
 
 
 
_Susan G. Robostello___________ 
  City Clerk/Administrator 
 


